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Key highlights of the period

COVID-19

Operational highlights

Financial impacts

CCl

Américas

EGP Américas

Steady recovery from

COVID-19 in 3Q

Gradual return to
normal operations in
our businesses

Significant
Improvement in FFO
despite EBITDA
decline of 20%

Proposal to merge

EGP Américas’ assets
announced



Main impacts

Steady operational improvement vs Q2°20, but Fx devaluation remains

CCl

Américas

Currencies vs USD! (YTD)

Electricity distributed (TWh)

Collection (%)

USD/ARS

USDBRL

USD/COP

USD/PEN

(1) Fx devaluation from January 1, 2020 to September 30, 2020.
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Main impacts

Demand recovery in Brazil, Colombia and Peru

Electricity distributed® (TWh)

CNClI

Argentina Brazil Colombia Peru
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Industrial growth: Gross CAPEX (US$ mn)

Net of Fx, 9M CAPEX increased 14% vs previous year; quality plan maintained

CCl

Américas

1

)
\

Total CAPEX by nature

Total CAPEX by business*
4% 4%

4%

Total CAPEX by country

\

o
(o]
g 381 381 381
Py (+2.4% YoY) (+2.4% YoY) (+2.4% YoY)
(@4
u Thermal
Asset generation [ Argentina
u management! I Renewables o M Brazil
39 2%
n Asset Ry K 4%
development? etworks Colombia
[ customers? 1 Retalil B Feu
o B Enel X
AN
o 981 981 981
N (-8.9% YoY) (-8.9% YoY) (-8.9% YoY)
3

94% of total CAPEX SDGs related

e-Industries), Network connections); (4) Thermal generation business’ includes trading business.

CAPEX related to investments for recurring asset maintenance; (2) Growth investments in generation and networks (quality programs & smart metering); (3) CAPEX related to customers (Retail, Enel X (e-Home,



Reinforcing our commitment to
Projects in Support of Local Communties

ENEL AMERICAS
OVERALL SEPT 2020

SDG Contribution

PROJECTS

—
g ';& 23 projects

BENEFICIARIES -w 164.5K beneficiaries
Nz 79 projects

358.9K beneficiaries

QUALITY
EDUCATION

53 projects
41.7 K beneficiaries

156 projects
619.8K beneficiaries

DECENT WORK AND
ECONOMICGROWTH

116 projects
142.0K beneficiaries

o

6 projects
30.7K benéeficiaries

ESG and SDGs ‘clalel

Charitable activities in response to the COVID-19 crisis

TOTAL INITIATIVES

HEALTH SOCIO ECONOMIC
* Monetary contributions to hospitals or * Donation of basic food baskets to

civil protection bodies.

*« Enel spaces made available for .
medical needs (field hospitals, spaces
for quarantine, etc..)

cleaning)

« Deliver DPIs to people, doctors and receive children

nurses around our assets

by Enel to

public hospitals who are working

* Supply of basic materials as personal quarantine

protection elements and support for
patients .

, face the crisis and to “stay at home”
* Donate Enel's own resources and

monetary contribution to produce fast .

tests to detect Coronavirus people in risk group in communities.

« Donation of intensive care machinery .

* Free supply of all
energy and building for
hospital”.

the necessary

“field disability

families in situation of social vulnerability

Family kit (house & personal preventive

* Use of the daycare centers maintained
from
electricians and health professionals of

Campaign to disseminate behaviors to
Manufacturing of handmade masks for

Support of vulnerable clients such as
“electrodependientes” and people with
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FX and COVID-19 impact on demand and bad debt clalel

(US$ mn)

Q3 2020

EBITDA

D&A

Net Income

9M 2020

EBITDA

D&A

Net Income

Ordinary

725

273

Ordinary

2,196
(813)

749

FX Demand Bad Debt
156 195
19
64 53 6
Fx impact Demand Bad Debt
495 382
70
230 109 20
COVID-19
Impact®

(1) COVID-19 effect for Q3 2020 expands the perimeter to include effects on Networks, Generation, energy

prices and energy losses

Américas

Net of
COVID-19
& FX

1,076

396

Net of
COVID-19
& FX

3,073

1,108



Financial highlights (US$ mn)

Negative Fx and operational impacts remain the main factors for the lower result

Reported EBITDA

CNClI

Adjusted EBITDA!

OPEX

Total net income

Reported Group net income?

FFO

Net debt (9M 2020 vs FY 2019)

devaluation

Q32019 Q32020 AYoY 9M 2019 9M 2020 AYoY Quarter highlights
901 725 -19.5% 2,971 2,196 - 26.1% Lower EBITDA and net income
mainly due to currency
devaluation vs USD in all
901 1,076 +19.4% 2,723 3,073 +12.8% | ' countries and COVID-19 effects
(375) (373) -0.6% (1,320) (1,181) -10.5%
FFO increase mainly due to
“Conta COVID” in Brazil
394 273 -30.7% 1,221 749 -38.7%
277 190 -31.6% 822 487 -40.8% | Lower  financial = expenses
mainly connected to Enel Dx
Sao Paulo
484 914 + 88.8% 862 1,376 +59.6%
Lower debt in USD terms
mainly due to currency
4,287 4,245 -1.0%




EBITDA breakdown (US$ mn) calel

Mixed results across the board, FX remains the biggest headwind o
EBITDA evolution EBITDA by country and business
- 20%
901 3 35 @y
18) @) m 725 I
(“1) (153) 8 725
Py (-20% YoY) A%k
o
Therma_l
Q32019 Thermal  Renewables  Networks’ Retail Enel X FX & Others® Q32020 I Argentina generation
Generation B Braz Renewables
|—| R Networks
-26% Colombia
|—| | Retail
- 19% W Peru @ Enel X
L -7 | |
2,971 248 30 42 8
2z o) 2 0 = e | S 2,196 2,196
“D (489) ' s (-26% YoY) (-26% YoY)
o
9M 2019 Edesur 9M 2019 Thermal Renewables2 Networks Retail Enel X FX & Others 9M 2020

one-off Proforma Generatio

(1) Thermal generation business’ includes trading business (2) Large hydro (3) Q3 2020 - Fx effect: US$ -156 mn. Services & Others: US$ 3 mn; 9M 2020 - Fx effect: US$ -495 mn. Services & Others: US$ 6 mn
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Generation operating highlights

Lower energy sales compared to the previous year

Installed capacity (GW)

11.3

9M 2019 9M 2020

Bl Hydro Bl ccGTs

I oil-gas

Net production (TWh)

31-4 30.2

Q3 2019

Q3 2020 9M 2019

9M 2020

Il Coal

CNCl

Américas

Energy sales (TWh)

54.4

49.4

Q32019 Q32020

9M 2019 9M 2020

11



Networks operating highlights clalel!

Distributed energy down vs last year, but with significant improvement in quality indicators Américas

Electricity distributed (TWh)?! End users (mn) Quality indicators

90.1

25.6

SAIDI SAIFI En |
(hours) (times) ergylosses
Distributor 9M 2019(9M 2020 9M 2019(9M 2020 9M 2019(9M 2020

25.1 Edesur 211 | 165 | § | 64 49 |§ 151% 18.4%
Enel Dx Rio 144 | 100 § | 87 60 |§|221% 225%
Enel Dx Cearé 141 | 143 £ 53 59 1| 137% 153%
Enel Dx Goias 231 | 184 |§ | 102 90 ¥ 121% 11.8%
Enel Dx Sao Paulo | 7.0 70 |=| 38 35 |§| 95% 10.4%
Enel Codensa 11.3 90 |§ | 68 63 | #| 7.7% 75%
Enel Dx Per 7.0 70 |[§| 30 25 |§| 82% 87%

Q32019 Q32020 9M 2019 9M 2020 oM 20192 9M 2020

12

(1) Non-billable consumptions are not included; (2) +460 th. additional clients compare to the number reported in September 2019 due to a new methodology applied since 2020.



Enel X and Retail operating highlights clalel

Enel X: Strong growth in e-Mobility across all countries Américas
Retail: Improving delivery points
PAS
Retail*

Enel X and new infrastructures

9M 2019 9M 2020

Smart lighting 802 -1%

(final light points, mn#) Delivery points (#) Energy sold (TWh)

Microinsurance 1%

0,
{;r (active contracts, k#) 1,274
3,310 123
0 .

'ﬁ Credit cards 837 +6% 2,764 11.2
|£’ (Active credit cards k#)

PV 14 +368%

(MWop installed in the year) '

Sep. 2019 Sep. 2020 9M 2019 9M 2020
+469%

@ Charging stations (#) 185

(1) Retail includes free market business. The figures do not include gas.
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— Focus by country

// Quarterly analysis

CCl



Focus on Argentina (US$ m)
Frozen tariffs in Dx and “Pesification” process of Gx affect results

EEEEE | Generation® | Networks® [ | Total®

©

P (032019 [Q3 2020 | | [©32019][Q32020] | | [Q32019] [Q32020] |
Revenues 60 56 134 199 194 255
OPEX -10 -19 -32 -49 -42 -70
EBITDA 50 38 -22 5 29 40
Net Income 19 32 -8 8 19 47
Gross Capex -6 8 22 32 17 40
Net Production
(eWh) 3,970 3,641 - - 3,970 3,641
Energy Sales
(eWh) 3971 3,642 4,493 3,986
Av. Spot Price NA N.A. - - - NA NA.

($US/MWh)

Energylosses

- - 0 0 - -
%) 15.1% 18.4%

Customers (Th) - - 2,488 2,502 2,488 2,502

El Chocén
1,363 MW*

CNCl

Américas

Dock Sud
846 MW*

Costanera
2,210 MW*

Edesur
Clients: 2.5 m

[] Hydro plant
[ Thermal plant

Networks end users

*Net installed capacity

15

(1) Networks business includes Enel X. Generation business includes trading business. Both, Generation and Netwoks businesses, include Retail business; (2) “Total” included Holding and Services adjustments.



Focus on Brazil (US$ mn)
Deterioration of Fx and market conditions hurt results

<

Revenues
OPEX
EBITDA

Net Income
Gross Capex

Net Production
(GWh)

Energy Sales
(GWh)

Av. Spot Price
($US/MWh)

Energylosses
(%)

Customers (Th)

Generation®

Networks®

Total?

(@3 2019/ [Q3 2020] |

| [Q32019][Q32020] |

| [Q32019] [Q32020] |

198

63

46

1,539

7,653

53

151
-7
59
38
3

1578

6,772

17

2,068
-217
378
162

193

20,134

12.3%

17,728

1,607
-180
240
40

216

19,526

13.2%

18,060

2,183
-243
428
160

198

1,539

53

17,728

1,693
-197
291

57

218

1578

17

18,060

Cachoeira
Dourada
655 MW*

2,100 MW

CNCl

Américas

Fortaleza
319 MW*

Rio de Janeiro

Volta
Grande
380 MW*

Enel Dx Sao
Paulo
Clients: 7.8 m

(1) Networks business includes Enel X. Generation business includes trading business. Both, Generation and Networks businesses, include Retail business; (2) “Total” included Holding and Services
adjustments; (3) Southeast/Central-west region

[ Hydro plant

[ Thermal plant

[[] Transmission line
Networks end users

*Net installed capacity

16



Focus on Colombia (US$ mn) calel

Fx impact drags financials down, operational results remain resilient

| Generation® | | Networks® [ | Total® |
- (@3 2019/ [Q3 2020] | | [Q32019][Q32020] | | [Q32019] Q3 2020] | | \4‘
Revenues 334 292 401 377 635 567
OPEX -17 -21 -30 -38 -46 -59
@ Enel Codensa
EBITDA 190 169 133 122 323 291 IS Clients: 3.6 m
409 MW*
Net Income 101 64 58 52 159 116
eo®
Bogota 7%
Gross Capex 23 18 89 76 112 95 ‘3‘
Net Production * Enel Emgesa
4,593 3,730 - - 4,593 3,730 3,097 MW*
(GWh) : : ; :
Energy Sales
5,322 4,703 3,632 3,479 - -
(GWh) : : , ;
. [] Hydro plant
Av. Spot Price
($USF/)MWh) 57 42 ) ) 57 42 [ Thermal plant
| Networks end users
Energylosses - - 7.7% 7.5% - - *Net installed capacity

(%)

Customers (Th) - - 3,502 3,589 3,502 3,589 17



Focus on Peru (US$ mn)

Solid improvement on results compared to Q2°20

Generation®

Networks®

Total?

| [©32019][Q32020] |

| [Q32019] [Q32020] |

I@I (@3 2019/ [Q3 2020] |

Revenues 143
OPEX -17
EBITDA 71
Net Income 37
Gross Capex 14
Net Production

(GWh) 2,037
Energy Sales

(GWh) 2,602
Av. Spot Price 10

($US/MWh)

Energylosses
(%)

Customers (Th) -

128
-19
66
38

4

2,100

2,466

11

229

63

26

32

1,971

8.2%

1,431

213
-19
47
17

24

1,891

8.7%

1,443

334
-34

130
59

45

2,037

10

1,431

305
-38
112

52

28

2,100

11

1,443

CNCl

Américas

Lima

Enel Gx
Pert
859 MW*

O Hydro plant
O Thermal plant

Enel Dx Pert
Clients: 1.4 m

*Net installed capacity 18

Networks end users

(1) Networks business includes Enel X. Generation business includes trading business. Both, Generation and Networks businesses, include Retail business; (2) “Total” included Holding and Services adjustments.



— Financial performance

0

CCl



Cash flow (US$ mn)

2,196

EBITDA
9M 2020

9M 19 2,971

Delta YoY  -26.1%

(246)
(404) 1,376
(169)
NWCl Taxes paid Net financial FFO2
expenses
(1,166) (496) (447) 862
-78.9% -18.5% -62.1% 59.6%

CCl

403
(974) 656 40
. 1
(977) (574) (40)

CAPEX3 FCF4 Net dividend NCF5 Financial Extraordinary FX Effect Change in

paid receivables  operations Net Debt
(1,078) (216) (644) (860) (24) 3,041 (2) 2,155
-9.7% -286.8% 51.7% -33.2% n.a.. n.a. n.a. n.a.

20



Gross debt clalel

Lower debt vs last year, at a lower cost Américas
Gross and net debt? Gross debt breakdown by currency Gross debt breakdown by country
Dec. 19 Sep. 20 Dec. 19 Sep. 20
-5.7% 1% 1%
el

6,289 5,932

US$ 6,289 mn €US$ 5,932 mn b

B BRL COP " USD M peN M Others3 M Brazil " Colombia M Holding M Peru ™ Argentina

US$ 6,289 mn US$ 5,932 mn

Dec. 19 Sep. 20
M Net Debt! M Cash?

Cost of gross debt

Sep. 19 Dec. 19 Sep. 20 2.45%

7.28% |:> 7.10% |:> 4.83% spread vs
last year

(1) Gross and net debt exclude accrued interests and adjustments after derivatives; (2) Cash and cash equiv. + 90-day cash investments; (3) Others: UF. Dec. 19: 0.26%; Sep. 20: 0.21%.

21



Merger proposal of EGP Latam assets clalel

Transaction to be completed in Q2 2021

EGM votes on the merger
Independent evaluators and

appraisers present their v Related Party
reports: Transaction: 2/3 of the
& ) share capital
v’ Corporate interest v’ Bylaws amendment: 75%
v Market terms and conditions of the share capital
Related Party Transaction Process
~45 days
21 Sep Early Nov December
Board of Directors of Enel ?Board of Directors of Enel Américea 30 days withdrawal right periog
Américas launches the summons EGM to approve the merger:
Related I_:’arty Transaction v Tak f th ¢ | Shareholders who voted against or did
and appoints: Takes _note 0 t_ e reports rom eva uators, not vote could exercise a withdrawal right
Commlttee Of, In_d_epend(?m dlrect(_)r§ and at a price calculated as the weighted-
v Independent evaluators appraiser and_ 'nd“/_|dua| directors opinions average price of the shares of Enel
v Appraiser for the Merger v  Pro-forma financial statements as of Americas in the 60 trading days
September 30, 2020 for merger preceding the 30 trading days prior to the
v Proposal of final terms and conditions for date of the EGM that voted on the
the Merger is defined J merger

The Transaction is targeted for completion in Q2 2021 22




Closing remarks

Management
actively working on
mitigating a
challenging
environment

Signs of recovery
in demand seen in
June continued
during the Q3

cNCci

Significant
Improvement in
cash flow despite
challenging
environment

Due diligence of the
EGP Américas
merger proposal
well on track



Annexes



Financial exhibits

Revenues
Gross Margin
OPEX

Reported EBITDA

CCl

Adjusted EBITDA!

Total Net Income

Reported Group Net Income?
Capex

FFO

Net Debt (9M 2020 vs FY 2019)

Q3 2019 Q3 2020 A YoY 9M 2019 9M 2020 A YoY
3,348 -15.8% 10,576 -19.4%
1,276 -14.0% 4,291 -21.3%

79 ows | | s 105
901 725 -19.5% 2,971 -26.1%
901 19.4% 2,723 12.8%
394 -30.7% 1,221 -38.7%
277 190 -31.6% 822 487 -40.8%
372 2.4% 1,078 -8.9%
794 57.2% 862 59.6%
4,245 1.0%

25



Macro scenario

CCl

Fx vs USD* Sep-19 Sep-20

Argentina 57.33 76.12 33%
Brazil 3.89 5.08 31%
Colombia 3,239 3,706 14%

Peru 3.33 3.46 4%

26



Financial exhibits

(1) Depreciations, amortizations and impairments

Q3 2020

Reported EBITDA 725
D&A' (244)
EBIT 481
Net financial results (209)
Non operating results 4
EBT 375
Income taxes (103)
Minorities (83)
Group Net Income 190

Q3 2019

(207)
694
(61)
0
633
(239)
(117)

4 yoy
-20%
+18%
-31%
+80%

>100%
-41%
-57%
-29%

-32%

9M 2020

9M 2019

(813)

1,383

(285)

7

1,106

(357)

(262)

487

(811)
2,160
(327)
1
1,834
(613)
(400)

CNCl

A4 yoy
-26%
+0%
-36%
-13%

>100%
-40%
-42%
-34%

-41%

Américas

27



Financial exhibits
EBITDA and Net Income breakdown

EBITDA by country

Q32020 9M 2020

ﬁ 725 @ 2196

(-20% yoy) (-26% yoy)

enel

Américas

Net Income by country

Q3 2020

273
(-31% yoy)

M Brazil " Colombia B Peru M Argentina

9M 2020
2%

749

@ (-39% yoy)

28



Operating exhibits

Net installed capacity and Total net production: Breakdown by source and geography

Net installed capacity (MW)

Oil-Gas CCGT
Argentina 1,328 1,169 1,922 0

Total net production (GWh)

GWh Hydro Oil-Gas CCGT Coal

29



Operating exhibits clale)

Distribution companies

Distributor Clients En?é%;)0|d Energ(;é/ol)osses City, Country C;rg;e(iii%n N?é(\t/iteavvﬁ
Edesur 2,502,444 12,118 18.4% Buenos Aires, Argentina 3,309 2022
. EnelDxRio 2966278 8194  225% Niteroi, Brazil 32,615 | 2023
 EnelDxCeara 4048807 8576 153% | Fortaleza, Brazil - 148921 2023
. EnelDxGoias 3183950 10583 118%  Goias Brazl 377,008 | 2023
Enel Dx Sao Paulo 7,861,236 29,709 - 104% SaoPaulo, Brazi 4526 | 2023
. Enel-Codensa 3589109 10168  7.5%  Bogota Colombia 26093 2024
***** EnelDx Peri 1442879 5584  87%  LimaPeu 1550 2022

Total 25,594,703 84,932 - - - -



Financial exhibits clale)

Liquidity and credit profile

Available

Credit Profile as of Sept. 2020 S&P Fitch Moody's

LT internationaldebt | eBB A Baa3
LTlocaldebt o o -
Outlook (Int) | Negative Stable | Positive
Shares - 1st Class Level 1 -

31



OM 2020 results CNCI

Disclaimer Américas

This presentation contains statements that could constitute forward-looking statements within the meaning of the Private Securities Litigation
Reform Act of 1995. These statements appear in a number of places in this presentation and include statements regarding the intent, belief or
current expectations of Enel Américas and its management with respect to, among other things: (1) Enel Américas’ business plans; (2) Enel
Ameéricas’ cost-reduction plans; (3) trends affecting Enel Américas’ financial condition or results of operations, including market trends in the
electricity sector in Chile or elsewhere; (4) supervision and regulation of the electricity sector in Chile or elsewhere; and (5) the future effect of
any changes in the laws and regulations applicable to Enel Américas or its subsidiaries. Such forward-looking statements reflect only our
current expectations, are not guarantees of future performance and involve risks and uncertainties. Actual results may differ materially from
those in the forward-looking statements as a result of various factors. These factors include a decline in the equity capital markets of the
United States or Chile, an increase in the market rates of interest in the United States or elsewhere, adverse decisions by government
regulators in Chile or elsewhere and other factors described in Enel Américas’ Annual Report or Form 20-F. Readers are cautioned not to
place undue reliance on those forward-looking statements, which state only as of their dates. Enel Américas undertakes no obligation to

release publicly the result of any revisions to these forward-looking statements, except as required by law.

32



9M 2020 consolidated results clale)

Contact us

CL

Rafael de la Haza
Head of Investor Relations

Investor Relations team
Jorge Velis

Javiera Rubio

Nicolas Gracia

Francisco Basauri
Gonzalo Juarez

Catalina Soffia

Américas

Contacts
Email ir.enelamericas@enel.com

Channels
Website Mobile App
www.enelamericas.com Enel Américas Investors

Download App

i0OS Android
B8 BN

Thank you.


https://www.enel.com/media/news/d/2018/11/new-app-enel-information-financial-for-stakeholders
https://www.enel.com/




