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FY 2017 results CCl
Highlights of the period

EBITDA of 2,947 mUSD, an increase of 21% vs 2016
13% increase in Gx and 25% increase in Dx

Net Income of 1,127 mUSD, an increase of 33% vs 20161
Attributable Net Income to shareholders 709 mUSD, an increase of 25% vs 2016

Acquisitions of Celg, Volta Grande and minorities in Enel Dx Peru confirm our growth strategy

Efficiencies of 364 mUSD during 2017, reaching target for 2019

1. 2016 Net Income without discontinued operations.
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Market context in the period showing recovery

Enel Américas Energy Local Currencies vs USD
Annual GDP growth 1 (%) demand? (%) (YoY%)3
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1. GDP (E) for 2017. Source: Latin America Consensus Forecast as of February 2018; 2. Cumulative Demand. Brazil: Enel Dx Rio and Enel Dx Ceara (not include CelgD), Colombia: Codensa, Peru: Enel Dx Per(, Argentina: Edesur. 3. YoY. Source: Internal. 3
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FY 2017 results
Operating highlights

Net production (TWh)

40.4 41.1

FY 16 FY 17

Energy Distributed (TWh)

+18.5%
74.3
62.7 | 122 [Nl
62.1
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Energy sales (TWh)
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50.6
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Number of customers (m)
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FY 2017 results
Financial highlights (US$ m)

Revenues EBITDA
[ L¥37.1% | +21.3%
7,686 1,536 BNl
2,945 +9 2047
2,430 +73 2 503 -92 [ZER T Celg

9,004

FY 16 FY 17 FY16 2016 One-off~ FY16 EBITDA FY17EBITDA  FXeffects 2017 One-offs 2 FY17

1

ex. One-offs  ex. One-offs
and FX effects

PONPE

Net Income Net Debt *
1+ 121.0% |
1,015 1127 3,349
T | e
il | T
FY 16° FY 17 Dec. 16 Dec. 17

Related to write-off of Curibamba and Marafién proyects, and clients-related provisions in Peru for USD 73 m.

Related to voluntary retirement plan provisions in Celg-D for an amount of USD 51 m and update past fines in Argentina for an amount of USD 41 m.
Net income includes discontinued operations (170 MUSD).

Includes cash and cash equiv. + 90-day cash investments.
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Group EBITDA evolution by business and country (US$ m)

1,466

Generation
|—| +13.3% }—‘
+ 61 + 57
1094 *36 1% +5
FY 16" FX Impact Colombia Brazil Peru  Argentina

Not including Services & Holding (USD 76 m).
Celg operating contribution.

FY 17*

CCl

Distribution
|—| + 24.6% }—‘
+179 +11 +6 1,557
+51
1,250  +60
FY 16' FXImpact Colombia Brazil Peru Argentina FY 17!
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Operational efficiency? Previous Plan Accomplshed % accomprshed New Plan
| oPEX || 234 | | 244 | | 104% | | 90 |
| ses? || 59 | | 55 | | 93% | | 12 |
| cash optimization | | 15 | | 15 | | 100% | | |
[ s I » I e ] |
| New Perimeter | | | | | 100% | | 97 |
| Total || 358 | | 364 | | 102% | | 199 |

o Il Opex Homog. Il Opex Homog. I Opex Homog.
8 —— |J5§/Client —— m 55/MW
X D
0 1,152 @ e
>
g ©®© o
0
Q
261

& 244
‘© 212
= 189
Ll

2015 2016 2017 2015 2016 2017 2015 2016 2017

1. MUSD net of inflation and Fx changes.
2. Staff and Services.

3. Base year 2015.

4. Base vear 2017.
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Gross Capex (US$ m)?

cncl

By activity
+38.3%

1,686

1,219
58%

50%
50% 42%
FY 16 FY 17

m Maintenance = Growth

Accrued capex during 2017, gross of contributions and connections fees,

By business By country
+38.3% +38.3%
1,686 1,686
1,219 1,219

76%

24%
FY 16 FY 17

H Generation ® Distribution

15%

24%

37%

FY 16 FY 17

= Brazil mColombia © Argentina ®Peru
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Focus on Colombia (US$ m)

| Generation | | Distribution | | Total? |

lFy16 | | FY17 | | | lFY16 | | FYa7 | | | [ Fy16 | | FY17 | | | \‘\
Revenues 1,152 1,160 1,366 1,543 2,268 2,389
EBITDA 647 682 453 521 1,100 1,203 Codensa

Clients: 3.3 m
Net Income 247 300 164 211 411 511
Capex 83 79 211 266 294 346
Net Production
(GWh) 14,952 14,765 - - 14,952 14,765
Energy Sales 18,015 18,156 13,632 13,790 - -
(GWh) ) , , )
[ Hydro plant
Av. Spot Price ) ) [ Thermal plant
(SUSIMWh) 101 36 101 36
Distribution clients

Clients (Th) - - 3,248 3,340 3,248 3,340

1. “Total” including Holding and Services adjustments.
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Focus on Brazil (US$ m)

Revenues
EBITDA
Net Income
Capex

Net Production
(GWh)

Energy Sales
(GWh)

Av. Spot Price
($US/MWh)2

Clients (Th)

Generation

Distribution

Total?

[Fy16 | | FY17 | |

| [ Fy1e | | FY17 | |

| | Fyae | | FY17 | |

572
271
156

24

3,665

9,448

28

830
302
179

22

4,034

12,587

101

“Total” including Holding and Services adjustments.
Southeast /Central-west region.

Includes Celg-D (12,264 GWh of energy sales and 2,928 thousand of clients as of December, 2017).

2,491
415
51

418

22,809

6,944

4,651

649

117

827

34,876

9,974

2,780
644
238

445

3,665

28

6,944

5,172
907
269

851

4,034

101

9,974

Cachoeira
Dourada
655 MW

2,000 MW

Fortaleza
319 MW

Volta
Grande
380 MW

Enel Dx Ceara
Clients: 4.0 m

Celg-D
Clients: 2.9 mn

Enel Dx Rio
Clients: 3.0 m

[J Hydro plant
[ Thermal plant

Distribution clients

10
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Focus on Peru (US$ m)

Revenues
EBITDA
Net Income
Capex

Net Production
(GWh)

Energy Sales
(GWh)

Av. Spot Price
($US/MWh)

Clients (Th)

1. “Total” including Holding and Services adjustments.

Generation

Distribution

Total? |

| Fy16 | | FY17 | |

| [Fy16 | | FY17 | |

| | Fy16 | | FY17 | | |

679

240

95

99

8,698

9,800

22

730

312

153

74

7,430

10,457

10

865

211

91

123

7,782

1,367

884

230

105

123

7,934

1,397

1,340

437

174

223

8,698

22

1,367

Enel Dx Pera
Clients: 1.4 m

1,405

539

257

197

7,430

Enel Gx
Pert
778 MW

10
[ Hydro plant

1,397 [ Thermal plant

Distribution clients

11
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Focus on Argentina (US$ m)

Revenues
EBITDA
Net Income
Capex

Net Production
(GWh)

Energy Sales
(GWh)

Av. Spot Price
($US/MWh)

Clients (Th)

Generation

Distribution

Total!

| Fy16 | | FY17 | |

| [ FY16 | | FYa17 | |

| [ FY16 | | FY17 | |

307

136

66

78

13,124

13,312

N.A.

300

171

135

86

14,825

14,857

N.A.

1. “Total” included Holding and Services adjustments.

982

172

18,493

2,505

1,277

158

11

213

17,736

2,529

1,287

308

36

257

13,124

N.A.

2,505

1,574

327

148

292

14,825

N.A.

2,529

El Chocén
1,363 MW

CNCl

Dock Sud
846 MW

Costanera
2.210 MW

Edesur
Clients: 2.5 m

[ Hydro plant
[J Thermal plant

Distribution clients

12
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Focus on Argentina: Edesur EBITDA (US$ m)

+41 436

+210 *+27

158

2017 EBITDA Deferred revenues November tariff Past fines update Recurrent EBITDA
increase delay



FY 2017 results

From EBITDA to Net income (US$ m)

CCl

2,947
2,219
- 582 1,127
EBITDA D&A EBIT Financial Non Income tax Net Income Minorities Attr. Net
Result Operating Income
Results
FY 16 2,430 -630 1,800 -439 15 -531 845 - 448" 5661

1. Include Discontinued Operations (170 MUSD).
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FY 2017 results

Free cash flow (US$ m)

2,947
- 2971
- 507 =233
EBITDA NWC  Taxes paid Net
financial
expenses

CELG NWC contribution: USD 0.1 bn.

1,911

-1,686

FFO Capex?

CCl

224
—
|
- 540 - 315
-1,385 -133 -1,834
FCF Net NCF Extr. FX Effect Changein
Dividend Operation Net Debt
paid

Capex accrued gross of contributions and connections fees. Differences between Capex accrued and Capex paid are included in the NWC.

Maintenance Capex.
Growth Capex.
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Gross debt breakdown?! (US$ m)

Gross and Net Debt Gross debt breakdown by currency Gross debt breakdown by country

9.7%
+16.7% 0\1'9% +16.7%

4988 4,988 4973 4,988
4,273 ’
1,639
35%
22%
46% 40%
Dec. 16 Dec. 17 Dec. 16 Dec. 17 Dec. 16 Dec. 17
B Net Debt! ™ Cash? @ cor B BrL B usp B peN B oOthers® B Colombia @ Brazil Holding @@ Peru | Argentina
—e— Cost of gross debt
1. Gross and net debt exclude accrued interests and adjustments.
16

2. Cash and cash equiv. + 90-day cash investments.
3. Others: ARS and UF. 2016: 0.8%; 2017: 0.6%.



FY 2017 results
New Dividend Policy

Attributable Net Income (US$ bn) and paid dividends

1 +99% |

1.4
+25%
0.7
0.6
2016 2017 2018E

O Dividend Payout

CCl
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Closing remarks: highlights

21% EBITDA growth
25% increase in attributable Net Income

Efficiencies target for 2019 already achieved

Turnaround process in Celg better than initial estimates

Regulatory improvements will allow Enel Américas to continue growing

Proposed Dividend Policy for 2018 ensures free cash flow balance with
substantial dividend growth
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Financial Statements reported (US$ m)

Revenues

Contribution Margin

EBITDA

EBIT

Net Financial Income

Others

Taxes

|Group Net Income (before dis.)

Américas Group Net Income

IAttributabIe to Shareholders

Gross Capex

Net Debt

FY 16
7,686

3,774

2,430

1,800

-439

15

-531

845

1,015

566

1,219

1,516

FY 17

10,540

4,555

2,947

2,219

1,127

o o
e 0o
© N

1,127

~
o
(o]

1,686

3,349

AYoY

37.1%

20.7%

CCl

21.3%

23.3%

32.7%

-41.7%

-2.3%

33.4%

11.0%

25.2%

38.3%

120.9%
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EBITDA breakdown (US$ m)

EBITDA by country

Argentina

Peru

Colombia
2,947

+21.3% yoy

Net Incomel by country

CCl

EBITDA by business

Argentina

Peru

1,127 X Colombia
+33.4% yoy

«x

Brazil

1. Net Income without discontinued operations.

Generation

+21.3% yoy

Distribution

Net Income?! by business

Generation

1,127
+33.4% yoy

Distribution
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Business context in FY 2017 v/s FY 2016

Electricity Demand?

(%)
FY16 2.3%
Colombia
Fy 17 1.2%
-5% -3 1% 1% 3% 5%
. FY 18 2.2%
Brazil
FY¥ 17
-5%  15% 35% 55%
FY 18 1.6%
Peru
FYv 17 2.0%
5% -3% -1% 1% 3% 5%
FY¥ 16 0.0%
Argentina
FY¥17

5% -3% -1% 1% 3% 5%

FY¥ 16

Fv 17

FY 16

FY a7

FY 16

Fv a7

FY 16

F¥ a7

Spot Price
(US$/MWh)

101
36
0 50 100 150
28
101
0 50 100 150

0

2
10
50 100 15
- NA
- NA
0 50 100 1S

0

0

Gx Output
(TWh)

F¥ 16

-1.3%
Fy17

+10.1
Fv 17

FY 16 87
-14.6
Fy17 74

0 5 10 15
FY 16 131

+13.0

Fy 17

0 5 10 15

15.0
0 5 10 15
F 16 3.7
4.0
0 5 10 15

CCl

Dx EBITDA
Dx Sales Gx EBITDA (US$ mn)
(TWh) (US$ mn)
FY 18 13.6 F¥ 16 646.7 FY 18 4528
+1.2% +5.5% +15.0
F¥ 17 13.8 FY¥ 17 Fy¥ 17 520.9
IU ..;r 1‘0 1‘5 2‘0 2‘5 3‘0 3‘5 ID 3é0 760 IU 3‘50 TIUU
FY¥ 16 22.8 FY¥ 18 271.0 FY¥ 16 414.6
+52.9% +11.3% +56.5%
P17 FY 1T 3016 P17
0 5 10 15 20 25 30 35 o 350 T00 o 350 700
FY 16 7.8 FY 16 239.8 FY 18 2111
+2.0% +30.0% +9.0%
FY 17 7.9 Fy 17 g Fy 17 2301
0 5 10 1520 25 30 35 0 350 700 0 0 70
FY 16 185 FY16 1718
4.1% -8.2%
v 17 177 P17 157.7
0 5 10 15 20 25 30 35 v 350 700

1. Enel Américas’ Cumulative Demand. Brazil: Enel Dx Rio, Enel Dx Ceara and Celg-D, Colombia: Codensa, Peru: Enel Dx Per(, Argentina: Edesur.
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Net installed capacity and Total net production : Breakdown by source and geography

Net installed capacity (MW)

Oil-Gas
Colombia 3,056 187 224 3,467
”””””””””” POU 718 120 0O 1979
- Bra@a 105 39 o 1354
~ Amgenina 1328 300 o 4419

Total 5,817 4,797 224 11,219

Total net production (GWh)
GWh Hydro Oil-Gas Coal Total

,,,,,,,,,,,,,,,, Colombia 1% s 11 1476

,,,,,,,,,,,,,,,,,,, peru 40, 345 0 7480

... B ... 2102 1932 o 4034
Argentina 1,908 12,917 0 14,825

Total 22,481 18,316 119 41,053
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Production mix (TWh)
LatAm Colombia

+1.5% -13%

W o 40.4 411 15.0 14.8
M oil-gas 1.5% 0.3%

- Coal

0.8%

FY 16 FY 17 FY 16 FY 17
Peru Brazil Argentina

- 14.6% +10.1% +13.0 %

13.1 14.8

FY 16 FY 17

FY 16

FY 16 FY 17
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Distribution companies

Distributor Clients En?(rsgix/r]s)old Energ(%/ol)osses City, Country Caorg;e(ifril%n l\:'z)\(/tistg:f
Codensa 3,340,457 13,790 7.8% Bogota, Colombia 14,456 2018*
. EnelDxRio 3029751 11,091  203% Niteroi, Brazil 32,615 | 2018
 EnelDxCeara 4016546 11522 13.9% | Fortaleza, Brazil - 148825 2019
Celg Distribucion 2928174 12264 11.7%  Goids Brazl 377000 2018
””” EnelDxPeri 1396966 7,934 82%  LimaPeu 1517 2018
””””” Edesur 2529307 17,73  120%  BuenosAires Argentna 3309 2022

2014 process is still pending. It is expected to start the process by 3Q 2018.
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Financial Exhibits FY 2017 CCl

Liquidity and credit profile

Credit Profile as of Feb. 2018 S&P Fitch Moody's

LT internationaldebt | BBB BBB+ Baa3
LTlocaldebt o AACCh S
Outlook (Int') Staple Stable | Negative
Shares - 1st Class Level 1 -

Include cash and cash equivalence for more than 90 days
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Debt maturity

Average residual maturity (years) Debt profile (US$ m)

4.7

2,616

4.3

989
776
. . .

FY 2016 FY 17 2018 2019 2020 Balance
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Disclaimer

This presentation contains statements that could constitute forward-looking statements within the meaning of the Private Securities Litigation
Reform Act of 1995. These statements appear in a number of places in this announcement and include statements regarding the intent, belief
or current expectations of Enel Américas and its management with respect to, among other things: (1) Enel Américas’ business plans; (2)
Enel Américas’ cost-reduction plans; (3) trends affecting Enel Américas’ financial condition or results of operations, including market trends in
the electricity sector in Chile or elsewhere; (4) supervision and regulation of the electricity sector in Chile or elsewhere; and (5) the future
effect of any changes in the laws and regulations applicable to Enel or its subsidiaries. Such forward-looking statements are not guarantees
of future performance and involve risks and uncertainties. Actual results may differ materially from those in the forward-looking statements as
a result of various factors. These factors include a decline in the equity capital markets of the United States or Chile, an increase in the
market rates of interest in the United States or elsewhere, adverse decisions by government regulators in Chile or elsewhere and other
factors described in Enel Américas’ Annual Report and Form 20-F. Readers are cautioned not to place undue reliance on those forward-
looking statements, which state only as of their dates. Enel Américas undertakes no obligation to release publicly the result of any revisions to

these forward-looking statements.

28
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IR Team

+ Rafael De La Haza, Head of IR +56 2 2353 4682
« Jorge Velis — IR Santiago de Chile Office +56 2 2353 4552
« ltziar Letzkus — IR Santiago de Chile Office +56 2 2353 4681
« Javiera Rubio — IR Santiago de Chile Office +56 2 2353 4576
+ Gonzalo Juarez — IR New York Office +1 (212) 520-1025
* Maria Luz Mufioz - Executive Assistant +56 2 2353 4682

Ir.enelamericas@enel.com

For further information, visit our IR site at:

www.enelamericas.com






